
 

3DULVK�3ULHVW��)DWKHU�1HG�:DOO 7KH�3UHVE\WHU\�������&DUULQJWRQ�/DQH 3HUPDQHQW�'HDFRQV��$QWKRQ\�&DIIUH\�DQG�-RKQ�&RQZD\�� �7KH�5&�'LRFHVH�RI�6KUHZVEXU\�LV�D�UHJLVWHUHG�FKDULW\�1R�������  :HEVLWH��KWWS���RXUSDULVKHV�FKXUFK 

��UG�6XQGD\��RI�2UGLQDU\�7LPH��WK�6HSWHPEHU����� 

)LUVW�5HDGLQJ :LVGRP�����-�� 
3VDOP ����-����-���5�Y� 
6HFRQG�5HDGLQJ 3KLOHPRQ����-�����-�� 
*RVSHO /XNH������-�� 



 $OO�6DLQWV ����&DUULQJWRQ�/DQH $VKWRQ-RQ-0HUVH\ 0����:/  7HOHSKRQH� �������������  6W�0DUJDUHW�:DUG &KHUU\�/DQH 6DOH 0����*<  7HOHSKRQH� �������������  2XU�/DG\�RI�/RXUGHV &KDSHO�/DQH 3DUWLQJWRQ 0����(=  7HOHSKRQH� �������������  (PDLO� SDULVKHV�#\DKRR�FRP  KWWS���RXUSDULVKHV�FKXUFK 

)LUVW�5HDGLQJ ([RGRV�����-�������� 
3VDOP ����-����-�������� 
6HFRQG�5HDGLQJ 7LPRWK\�����-�� 
*RVSHO /XNH�����-�� 

,W� LV� TXLWH� REYLRXV� IURP� WKH� RYHU-DOO� FRQWH[W� RI� 6W�/XNH
V�*RVSHO��WKDW�-HVXV�FRXOG�QRW�PHDQ�XV�OLWHUDOO\�WR� KDWH� RXU� SDUHQWV�� EURWKHUV� DQG� VLVWHUV�� :KDW�-HVXV�LV�UHDOO\�VD\LQJ�LV�WKDW�ZH�DUH�ERXQG�WR�ORYH�RXU�FORVH� IDPLO\� PHPEHUV� -� EXW� QRW� RQO\� WKHP�� )DPLO\�PHPEHUV�DUH�REYLRXVO\�LQFOXGHG��EXW�VR�DUH�RWKHUV��,I�ZH� WU\� WR�ZDON�RQ� WKH�ZD\�ZLWK�-HVXV��ZLWKRXW�EHLQJ�DZDUH� RI� ZKDW� LV� LQYROYHG��ZH�ZLOO�PLVV� WKH� MR\� DQG�KDSSLQHVV�RI�D�WRWDOO\�IXOILOOHG�OLIH�WKDW�-HVXV�LV�KROGLQJ�RXW�WR�XV� 
$V� WUXH� IROORZHUV� RI� -HVXV�� ZH� HQWHU� D� QHZ� IDPLO\��ZKHUH� ZH� UHFRJQLVH� HYHU\� SHUVRQ� DV� D� EURWKHU� RU�VLVWHU�� 7KHUH� DUH� WLPHV� ZKHQ� WKH� QHHGV� RI� RWKHUV�SUHFHGH�IDPLO\�FRQFHUQV��$W� WKH�VDPH�WLPH���&KDULW\�EHJLQV�DW�KRPH�-�EXW�FKDULW\�GRHV�QRW�HQG�DW�KRPH��LW�LV�FRQVWDQWO\�UHDFKLQJ�RXW�WR�RWKHUV��,I�ZH�WU\�WR�ZDON�RQ�WKH�:D\�ZLWK�-HVXV��ZLWKRXW�EHLQJ�DZDUH�RI�ZKDW�LV� LQYROYHG��ZH�ZLOO�PLVV� WKH� MR\�DQG�KDSSLQHVV�RI�D�WRWDOO\� IXOILOOHG� OLIH� WKDW� -HVXV�� GHVSLWH� WKH�DSSDUHQWO\�QHJDWLYH� ODQJXDJH� RI� WRGD\
V�*RVSHO�� LV� KROGLQJ� RXW�WR�XV� 

————————————————————— 

2�/RUG��\RX�KDYH�EHHQ�RXU�UHIXJH IURP�RQH�JHQHUDWLRQ�WR�WKH�QH[W 

,�FDOO�\RX�IULHQGV��VD\V�WKH�/RUG %HFDXVH�,�KDYH�PDGH�NQRZQ�WR�\RX (YHU\WKLQJ�,�KDYH�OHDUQW�IURP�P\�)DWKHU $OOHOXLD 

/LNH�WKH�GHHU�WKDW�\HDUQV�IRU�UXQQLQJ�VWUHDPV� 6R�P\�VRXO�LV�\HDUQLQJ�IRU�\RX��P\�*RG� 0\�VRXO�LV�WKLUVWLQJ�IRU�*RG��WKH�OLYLQJ�*RG  



-XVW�WR�UHPLQG�DOO�WKRVH�ZKR�VLJQHG�XS�IRU�6KDZVKDQN�5HGHPSWLRQ�WKHDWUH�WULS��,W�WDNHV�SODFH�RQ�0RQGD\��WK�6HSWHPEHU��7KH�FRDFK�ZLOO�EH�OHDYLQJ�$OO�6DLQWV�DW������SP�WR�WDNH�XV�WR�7KH�/RZU\�7KHDWUH��7KH�SOD\�VWDUWV�DW�����SP��7LFNHWV�ZLOO�EH�JLYHQ�RXW�RQ�WKH�HYHQLQJ� 

$UH� \RX� LQWHUHVWHG� LQ� XQGHUVWDQGLQJ� PRUH� DERXW� WKH� &DWKROLF� IDLWK� RU� PD\EH�EHFRPLQJ�D�&DWKROLF" 
7KH� 5LWH� RI� &KULVWLDQ� ,QLWLDWLRQ� RI� $GXOWV� �5&,$�� LV� D� SURJUDPPH� GHVLJQHG� WR�SURYLGH�JXLGDQFH�IRU�WKRVH�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�WKH�&DWKROLF�IDLWK� 
2XU3DULVKHV�FKXUFK�5&,$�JURXS�ZLOO�EH�EHJLQQLQJ�DJDLQ�LQ�6HSWHPEHU������ 
:H�KDYH�D�ZLGH�UDQJH�RI�YROXQWHHUV�WDNLQJ�SDUW�LQ�WKH�SURJUDPPH�WRJHWKHU�ZLWK�)DWKHU�1HG��'HDFRQ�-RKQ�DQG�'HDFRQ�$QWKRQ\� 
7KH� YROXQWHHUV� DUH� PDQ\� DQG� YDULHG�� 7KH\� LQFOXGH� SHRSOH� ZKR� KDYH� EHHQ�&DWKROLF� IURP� ELUWK� DQG� WKRVH� ZKR� KDYH� SUHYLRXVO\� XQGHUWDNHQ� WKH� 5&,$�SURJUDPPH�WKHPVHOYHV� 
:H� LQYLWH� \RX� WR� H[SORUH� WKLV� RSSRUWXQLW\� E\� FRPLQJ� WR� RXU�5&,$� VHVVLRQV� RQ�:HGQHVGD\� HYHQLQJV� EHJLQQLQJ� LQ� 6HSWHPEHU�� ,I� \RX� KDYH� DQ\� TXHVWLRQV� RU�ZRXOG�OLNH�IXUWKHU�LQIRUPDWLRQ��FRQWDFW�XV�DQ\WLPH�GLUHFWO\�RQ���������������RU�YLD� WKH� FRQWDFW� IRUP�EHORZ�DQG� VRPHRQH�ZLOO� JHW� EDFN� WR� \RX� WR� DGGUHVV� DQ\�TXHVWLRQV�\RX�PD\�KDYH� 
:H�ORRN�IRUZDUG�WR�ZHOFRPLQJ�\RX� 
,I� \RX� DUH� D� SDULVKLRQHU� ZKR� NQRZV� VRPHRQH� ZKR� PLJKW� EH� LQWHUHVWHG� LQ�OHDUQLQJ� PRUH� DERXW� WKH� &DWKROLF� IDLWK� EH� VXUH� WR� OHW� WKHP� NQRZ� DERXW� WKH�SURJUDPPH� 

2XU�/DG\�RI�/RXUGHV �WK�6HSWHPEHU��1HZ�'DWH� 
$OO�6DLQWV   �WK�6HSWHPEHU 
6W�0DUJDUHW�:DUG �WK�6HSWHPEHU 
$OO� WDNLQJ� SODFH� DIWHU� HYHQLQJ�0DVVHV�� SOHDVH� HQVXUH� \RX� SXW� WKHVH� GDWHV� LQ�\RXU�GLDULHV� 

7KLV� ZHHN� ZH� KDYH� D� 7DON� JLYHQ� E\� RXU� ORFDO� SURIHVVLRQDO� 3KRWRJUDSKHU� ,DQ�5RELQVRQ�ZKR�RSHUDWHV�RXW�RI�$VKWRQ�9LOODJH� 
:H�ZLOO�DOVR�EH�WDNLQJ�ERRNLQJV�IRU�RXU�7ULS�RQ��UG�2FWREHU�WR�<RUN 



 

 

2Q�6XQGD\���WK�6HSWHPEHU�WKHUH�ZLOO�EH�&RIIHH�0RUQLQJ�LQ�DLG�RI�0DFPLOODQ�&DQFHU�6XSSRUW������DP�DIWHU�0DVV��7KHUH�ZLOO�EH�WKH�XVXDO�7HD��&RIIHH�DQG�&DNHV�� SOXV�D�VPDOO�&KRFRODWH�DQG�:LQH�7RPEROD� WR� UDLVH�H[WUD� IXQGV��:H�UHDOO\� QHHG� SDULVKLRQHUV� WR� FRPH� IRUZDUG� WR� EDNH� FDNHV� RU� GRQDWH�&KRFRODWHV�:LQH�SOHDVH�VHH�-R\FH��0DUJDUHW�DQG�/LOLDQ� 

7KH�6RFLHW\�RI�6W��9LQFHQW�GH�3DXO��6�9�3��LV�D�6RFLHW\�RI�/D\�&DWKROLFV�ZKR�VHHN�WR�RIIHU�SUDFWLFDO�DQG�PDWHULDO�KHOS�WR�WKRVH�LQ�QHHG��ERWK� ORFDOO\� LQ�RXU�FRPPXQLWLHV�DQG�RWKHU�FRXQWULHV� 
7KH� WKHPH� RI� WKH�0RQWK� WKLV� \HDU� LV� µ:KR�&DUHV"¶� VKRZLQJ� KRZ� WKH�6�9�3�H[WHQGV�WKH�KDQG�RI�IULHQGVKLS�WR�WKRVH�LQ�QHHG�ZLWKLQ�RXU�FRPPXQLWLHV��DQG�WKH� DLP� RI� WKH� PRQWK� LV� WR� SURPRWH� DQG� UDLVH� DZDUHQHVV� RI� WKH� 6�9�3��HVSHFLDOO\�LQ�WKLV�<HDU�RI�0HUF\� 
7R�KHOS�XV�WR�FRQWLQXH�ZLWK�RXU�ZRUN�WKHUH�ZLOO�EH�D�VHFRQG�&ROOHFWLRQ�RQ�WKH�ZHHNHQG�RI���WK�6HSWHPEHU�LQ�RXU�WKUHH�SDULVKHV� 

$�0DVV�ZLOO�EH�KHOG�DW�2XU�/DG\�RI�/RXUGHV�RQ�7XHVGD\�WKH���WK�6HSWHPEHU�DW� ����� SP� WR� FHOHEUDWH� WKH� )HDVW� 'D\� RI� 6W�� 9LQFHQW� GH� 3DXO� ZKR� LV� WKH�SDWURQ� 6DLQW� RI� WKH� 6�9�3�� 6RFLHW\�� (YHU\RQH� LV� YHU\� ZHOFRPH� IURP� DOO�SDULVKHV�DQG�OLJKW�UHIUHVKPHQWV�ZLOO�EH�DYDLODEOH�DIWHU�0DVV� 

)RU�DOO�WKRVH�ZKR�KDYH�SXW�WKHLU�QDPH�IRUZDUG�IRU�WKH�0DQGHOD�7ULORJ\�DW�WKH�/RZU\�WKHDWUH��WKLV�WDNHV�SODFH�RQ�)ULGD\���UG�6HSW�DW����� 
7KLV�LV�MXVW�D�UHPLQGHU�DERXW�WKLV�WKHDWUH�WULS�ZKLFK�LV�JHWWLQJ�FORVHU� 
7KHUH�LV�DQ�RSWLRQ�WR�PHHW�DW�WKH�+DUYHVWHU�IRU�GLQQHU�DW��SP� 
3OHDVH�FRQWDFW�)UDQ�0ROH\�DW��IPPROH\#DRO�FRP��WR�ERRN�IRU�WKH�PHDO�RU�WR�DUUDQJH�WR�SLFN�XS�\RXU�WLFNHWV�LI�\RX�DUH�FRPLQJ�VHSDUDWHO\� 

:H�DUH�KROGLQJ�D�SUDFWLFDO�WUDLQLQJ�VHVVLRQ�IRU�(XFKDULVWLF�0LQLVWHUV��LW�ZLOO�EH�LQIRUPDWLYH�DQG�LQWHUHVWLQJ��SOHDVH�GR�WU\�DQG�PDNH�LW��LW�LV�RQO\�IRU�RQH�KRXU��IURP�DOO�SDULVKHV�RQ����6HSWHPEHU���������DP�WR�QRRQ��DW�$OO�6DLQWV� 
,I�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�(XFKDULVWLF�0LQLVWU\�SOHDVH�VHQG�WKHP�LQ�SULRU�WR�WKH�VHVVLRQ�YLD�RXUSDULVKHV�FKXUFK��HPDLO�SDULVKHV�#\DKRR�FRP�WR�WKH�RIILFH�RU�ZULWH�WKHP�GRZQ�DQG�JLYH�WKHP�WR�)DWKHU�1HG� 
:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�RQ�WKH�GD\� 



 

 

$�JUHDW�ELJ�7+$1.�<28�WR�:LQ�DQG�5RVH�ZKR�DUH�UHWLULQJ�DIWHU�D�OLIHWLPH�RI�FKXUFK�FOHDQLQJ����WKH\�ZLOO�EH�JUHDWO\�PLVVHG���� 
,I�\RX�ZRXOG�OLNH�WR�FRPH�DQG�MRLQ�RXU�WHDP�IRU�MXVW�DQ�KRXU�HYHU\�IRUWQLJKW�\RX�ZLOO�EH�PRVW�ZHOFRPH� 
2XU�QH[W�FOHDQ�LV�6DWXUGD\���WK�6HSWHPEHU�DW��D�P��LI�\RX
UH�IUHH�WR�FRPH�DORQJ 
%DUEDUD���������������� 

7KDQN�\RX�WR�HYHU\RQH�ZKR�YROXQWHHUHG�WR�FRQWULEXWH�ELGGLQJ�SUD\HUV�IRU�WKH�DXWXPQ��+HUH�LV�D�UHPLQGHU�WR�DOO�RI \RX�ZKR�VLJQHG�XS�IRU�6HSWHPEHU�  
�WK   �'HEELH�6PDOOH\ 
��WK �0DU\�:LOOLDPV 
��WK �%LOO�DQG�0DXUD�%RZGUHQ 
��WK �*UDLQQH�3DWWHUVRQ 
3OHDVH� VXEPLW� \RXU� FRQWULEXWLRQ� E\� WKH� )ULGD\� EHIRUH� WKH� 6XQGD\� HLWKHU�GLUHFWO\�WR�WKH SDULVK RIILFH�RU�YLD�HPDLO�DW SDULVKHV�#\DKRR�FRP��$�IXOO�OLVW�RI�DOO� FRQWULEXWRUV� WKURXJK� WR WKH� HQG� RI� 1RYHPEHU� ����� FDQ� EH� IRXQG� RQ� WKH�QRWLFHERDUG� DW� WKH� EDFN� RI� FKXUFK� DQG� RQ� WKH� WKUHH� SDULVKHV�ZHEVLWH�  9LVLW KWWS���RXUSDULVKHV�FKXUFK  DQG�FOLFN�RQ�FKXUFK�URWDV�LQ�WKH�GURS�GRZQ�PHQX DW�WKH UHVRXUFHV�WDE�� 

6W�0DUJDUHW�:DUG�-��WK�6HSWHPEHU 
$OO� WDNLQJ�SODFH�DIWHU�HYHQLQJ�0DVV��SOHDVH�HQVXUH�\RX�SXW� WKLV�GDWH� LQ�\RXU�GLDULHV� 

2XU�/DG\�RI�/RXUGHV�-��WK�6HSWHPEHU��1HZ�'DWH� 
$OO� WDNLQJ�SODFH�DIWHU�HYHQLQJ�0DVV��SOHDVH�HQVXUH�\RX�SXW� WKLV�GDWH� LQ�\RXU�GLDULHV 



 

 

$W�WKH�VWDUW�RI�D�QHZ�VFKRRO�DFDGHPLF�\HDU��%URRNODQGV�&DWHQLDQV�ZRXOG�OLNH�WR� WDNH� WKLV� RSSRUWXQLW\� WR�ZLVK�HYHU\ERG\�HLWKHU� VWDUWLQJ� VFKRRO� IRU� WKH� ILUVW�WLPH�RU�UHWXUQLQJ�DIWHU�WKH�6XPPHU�KROLGD\V��D�VXFFHVVIXO�DQG�HQMR\DEOH�\HDU�DKHDG� 
%URRNODQGV�&DWHQLDQV�FRQWLQXH� WR�ZRUN�FORVHO\�ZLWK�RXU�&DWKROLF�\RXQJVWHUV�IURP�RUJDQLVLQJ�WKH�DQQXDO�3ULPDU\�VFKRROV�FURVV�FRXQWU\�FRPSHWLWLRQ�WR�WKH�6L[WK� IRUPHUV� SXEOLF� VSHDNLQJ� FRQWHVW�� ,Q� DGGLWLRQ� WR� WKLV�� &DWHQLDQV� DOVR�DZDUGV� EXUVDU\� JUDQWV� HQDEOLQJ� RXU� \RXQJVWHUV� WR� LQYROYH� WKHPVHOYHV� LQ�SURMHFWV�IRU�WKH�EHQHILW�RI�WKH�FRPPXQLW\�DW�KRPH�RU�DEURDG��&DWHQLDQV�LV�DOO�DERXW�)ULHQGVKLS��)DLWK��)DPLO\�	�)XQ�DQG�LI�\RX�ZRXOG� OLNH�WR�ILQG�RXW�PRUH�DERXW�XV�WKHQ�SOHDVH�VHH�WKH�OHDIOHWV�RQ�WKH�&KXUFK�QRWLFH�ERDUGV�RU�FRQWDFW�*UDKDP�	�6XH�3HUNLQV�E\�HPDLO�� JUDKDP�SHUNLQV�#QWOZRUOG�FRP�RU� YLD� WKH�ZHEVLWH�2XU3DULVKHV�FKXUFK�DQG�IROORZ�WKH�OLQN�XQGHU�³2XU�FRPPXQLW\´� 
*R�RQ�JLYH�XV�D�JR��ZH�DUH�D�IULHQGO\�EXQFK«��KRQHVW� 



 

 

)DWKHU��SRXU�RXW�\RXU�6SLULW 
8SRQ�RXU�FRPPXQLW\ 
$QG�JUDQW�XV�D�QHZ 
9LVLRQ�RI�<RXU�JORU\� 
$�QHZ�H[SHULHQFH 
2I�<RXU�SRZHU� 
$�QHZ�IDLWKIXOQHVV�WR� 
<RXU�:RUG��D�QHZ�FRQVHFUDWLRQ�WR 
<RXU�VHUYLFH� 
7KDW�<RXU�ORYH�PD\�JURZ 
$PRQJ�XV�DQG�<RXU�NLQJGRP�FRPH� 
7KURXJK�&KULVW�RXU�/RUG� 
$PHQ 
 

*RG�RI�DOO�OLIH��MR\�DQG�ORYH 
$V�ZH�MRXUQH\�LQ�IDLWK�WRJHWKHU 
2SHQ�RXU�XQGHUVWDQGLQJ� 
7R�WKH�PDQ\�VLJQV 
�RI�\RXU�OLIH�DW�ZRUN�DPRQJ�XV 
$QG�PD\�ZH�SURFODLP�WKDW�OLIH 
,Q�RXU�OLYHV�EH�UHQHZHG�LQ� 
-R\��KRSH�DQG�ORYH� 
7KLV�ZH�DVN�WKURXJK�-HVXV�&KULVW 
:KR�LV�RQH�ZLWK�<RX�DQG�WKH�+RO\�6SLULW 
1RZ�DQG�IRU�DOO�WLPH 
$PHQ 

$OPLJKW\�*RG� 
:H�SUD\�IRU�\RXU�EOHVVLQJ 

RQ�RXU�FRPPXQLW\ 
DQG�WKRVH�LQ�QHHG� 

RQ�DOO�ZKR�VKDUH�LQ�WKH 
OLIH�DQG�ZRUN�RI 

RXU�3DULVK�DQG�&KXUFK� 
LQ�WKH�PLQLVWU\�RI�ZRUG 

DQG�VDFUDPHQW� 
LQ�VKDULQJ�RXU�IDLWK�DQG 

SDVWRUDO�FDUH� 
:H�SUD\�IRU�DOO�PHPEHUV 

RI�RXU�FRQJUHJDWLRQ 
WKDW�LQ�WKHLU�OLIH 

DQG�ZRUN�WKH\�PD\�DGYDQFH 
\RXU�NLQJGRP�DQG�EHDU 

ZLWQHVV�WR�\RXU�ORYH� 
$PHQ 
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0RQ��WK 
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(XFKDULVWLF�6HUYLFH 
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(XFKDULVWLF�6HUYLFH 
 

1R�6HUYLFH 

7XHV��WK 
�����DP 

(XFKDULVWLF�6HUYLFH 
 

1R�6HUYLFH��������� 
����SP 

6WHSKHQ�*O\QQ 

:HG��WK 
�����DP 

(XFKDULVWLF�6HUYLFH 
����SP 

7KDQNVJLYLQJ�693 
�����SP����� 

(XFKDULVWLF�6HUYLFH 

7KXUV��WK 
����SP� 

-RKQ�DQG�.DWKOHHQ�0DUHH 
 

1R�6HUYLFH 
 

1R�6HUYLFH 

)UL���WK 
����DP 

(XFKDULVWLF�6HUYLFH 
����DP 

/LQGD�&OD\WRQ�DQG�)DPLO\ 
�����SP 

-DPHV�%ULGJHPDQ 
)XQHUDO�6HUYLFH 

��WK�6XQGD\�RI�2UGLQDU\�7LPH 
6DW���WK 

����SP 
*HRUJH�DQG�.D\�)LW]VLPPRQV 

 
 

 
 

6XQ���WK 
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-HDQ�0D\�+ROO\ZRRG 
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.LP�%ULGJHPDQ 

6XQ���WK 
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.HYLQ�*O\QQ 
 

 


